	PEOPLE ‘S COMMITTEE OF KIEN GIANG PROVINCE

______________________
	SOCIALIST REPUBLIC OF VIETNAM

Independence – Freedom – Happiness

______________________

Rach Gia, July 23, 2009


INVESTMENT CERTIFICATE

No. 56 121 000 615

Pursuant to the Law on organization of the People‘s Council and the People‘s Committee dated November 26, 2003;

Pursuant to the 2005 Investment Law; the 2008 Law on Enterprise Income Tax, the 2005 Law on Import and Export Tax; the 2003 Land Law;

Pursuant to the Government ‘s Decree No. 108/2006/ND-CP dated September 22, 2006 detailing and guiding the implementation of a number of articles of the Investment Law; the Government ‘s Decree No. 124/2008/ND-CP dated December 11, 2008 detailing and guiding the implementation of a number of articles of the law on Enterprise Income Tax; the Government ‘s Decree No. 149/2005/ND-CP dated December 8, 2005 detailing the implementation of the Law on Import Tax and Export Tax; the Government‘s Decree No.198/2004/ND-CP dated December 3, 2004 on collection of land use levies; the Government‘s Decree No. 44/2008/ND-CP dated April 9, 2008 amending and supplementing a number of articles of the Government's Decree No. 198/2004/ND-CP on the collection of land use levies; the Government‘s Decree No. 142/2005/ND-CP dated November 14, 2005 on collection of land rents and water surface rents; the Government‘s Decree No. 151/2006/ND-CP dated December 20, 2006 on the State‘s investment credit and export credit;

Pursuant to the Document No.3941/VPCP-QHQT dated July 15, 2007 of the Government Office and the Document No.1385/TTg-KTN dated August 25, 2008 of the Government Prime Minister;

Pursuant to the Recommendation on issuance of Investment Certificate and the enclosed documents of TAN TAO INVESTMENT & INDUSTRY CORPORATION;

Considering the suggestion of the Department of Planning and Investment in the investigation Report No. 340/BC-SKHDT dated July 20, 2009 examining the issuance of Investment Certificate to Kien Luong 1 Thermal Power Plant Project of TAN TAO INVESTMENT & INDUSTRY CORPORATION.

PEOPLE ‘S COMMITTEE OF KIEN GIANG PROVINCE

- Certify: TAN TAO INVESTMENT & INDUSTRY CORPORATION, business registration Certificate No. 4103001108 issued by the Ho Chi Minh City Department of Planning and Investment on July 15, 2002, 13th registration for change on March 14, 2008.

- Represented by: Mr. Thai Van Men. Position: President. Date of birth: 1966. Ethnic group: Kinh. Nationality: Vietnam.

+ Identity Card No. 021989068 issued by the Police Department of Ho Chi Minh City on May 11, 1996.

+ Permanent Address: No. 1000, Road 2, Binh Tri Dong A Street, Binh Tan District, Ho Chi Minh City.

+ Present address: No. 1000, Road 2, Binh Tri Dong A Street, Binh Tan District, Ho Chi Minh City. Telephone: 08. 37505171-72-73; Fax: 08.37505171.

Implementation of investment project with following contents:

Article 1: Investment project name: KIEN LUONG 1 THERMAL POWER PLANT - KIEN LUONG POWER COMPLEX (The project has already received an approval of the Prime Minister on the investment directive stated in the Document No. 1385/TTg-KTN dated August 25, 2008 of the Prime Minister).

Article 2: Objective and scale of the project: Investment in building a new thermal power plant to produce and sell electricity on the national power grid.

- Power Plant capacity: 2x600MW

- Expected electricity output to grid: about 8,100 billion - 8,640 billion kWh/year.

- Power Plant configuration: 2 x (01 boiler + 01 turbine + 01 generator).

Article 3: Location of the project implementation: Kien Luong Power Complex, Ba Hon hamlet, Kien Luong town, Kien Luong district, Kien Giang province; land use area: 578.8 ha.

Article 4: Total investment capital: VND 45,792 billion.

Article 5: Duration of the project implementation: 70 years starting from the date of issue of Investment Certificate.

Article 6: Project implementation schedule:

· Time for starting construction of main works of the plant: Quarter IV/2009.

· Expected time for completion of all works of the project and put the plant into commercial operation:

· To put the generating unit 1 in operation: Quarter IV/2013.

· To put the generating unit 2 in operation: Quarter II/2014.

Article 7: Project incentives

· To be considered for reduction and exemption of enterprise income tax according to the regulations of the Law on Enterprise Income Tax and the related legal documents.

· Import tax exemption for import goods according to the legal regulations on the import and export tax rate and the related legal documents.

· For the land area handed over or leased by the State for the project implementation:  Exemption of land use cost or land rents according to the regulations of the Land Law and the related legal documents.

· To be considered for application of investment credit support forms in accordance with the legal regulations on the State‘s development investment credit support.

· Other taxes in accordance with the regulations existing at the time of annual tax payment.

(Company will only receive the above incentives upon meeting the conditions for investment incentives in accordance with the Law)

Article 8: Investment Certificate is made into 02 (two) original copies; investor keeps 01 copy and 01 copy is kept at the Investment Certificate granting agency.

PRESIDENT

(Signed and sealed)

Bui Ngoc Suong

